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Disclaimer

A This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject
to risks and uncertainties that could cause actual results to differ. These statements and this Presentation are
based on current expectations, estimates and projections about global economic conditions, the economic
conditions of the regions and industries that are major markets for Aker Drilling ASA and Aker Drilling ASAG s
(including subsidiaries and affiliates) lines of business. These expectations, estimates and projections are
generally identifiable by statements containing words such as iexpe ébeb| deesd d noa Siwikarod
expressions. Important factors that could cause actual results to differ materially from those expectations include,
among others, economic and market conditions in the geographic areas and industries that are or will be major
markets for Aker Dr i | Ibusinegsgss oil prices, market acceptance of new products and services, changes in
governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be
discussed from time to time in the Presentation. Although Aker Drilling ASA believes that its expectations and the
Presentation are based upon reasonable assumptions, it can give no assurance that those expectations will be
achieved or that the actual results will be as set out in the Presentation. Aker Drilling ASA is making no
representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the
Presentation, and neither Aker Drilling ASA nor any of its directors, officers or employees will have any liability to
you or any other persons resulting from your use.

A The Aker Drilling group consists of many legally independent entities, constituting their own separate identities.
Aker Drilling is used as the common brand or trade mark for most of these entities. In this presentation we may
sometimes use A A k2rri | A wenriou, sviien we refer to Aker Drilling companies in general or where no useful
purpose is served by identifying any particular Aker Drilling company.
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Solid operational performance from the two 6™ generation rigs.
No significant HSE incidents.

EBITDA of MUSD 59.7 compared to MUSD 58.8 in Q1 2011.

> >y >y D>

Strong balance sheet - 54% equity ratio (excluding Eksportfinans loan), free
cash balance of MUSD 92 and available revolver credit of MUSD 240.

>\

Engineering and construction of the two ultra deepwater dual activity drillships
ordered at DSME continues as planned.

A Deadline for declaring first drillship option extended from end of June to the
end of October 2011.
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Company Status

Solid contract backlog of USD 1.05 billion

e AContract period: Firm to July 2014, plus 1x2 year option
\ G' | ARemaining value: Fixed term at the end of Q2 2011 approx. USD 652 million
nonsxe | ADay rate: ~570 000 USD/day 1

Aker Barents (N
Strong 2010 20102 20004 2001 20018 2020) 2022 2024

contracts Aker Spitsberg e EEEG—_—

AContract period: Firm to July 2013, plus 5x2 year options i potentially until summer 2023

“"<oi | ARemaining value: Fixed term at the end of Q2 2011 approx. USD 402 million
ADay rate: ~490 000 i 520 000 USD/day 1
Il Firm Contract ] Options Available 1 Using quarter end NOK/USD exchange rate of 5.37

A Both rigs fully operational with excellent utilization.
Fully A No significant HSE issues during the second quarter.
OPefa“(?tT]a' A Aker Spitsbergen continued programme on Norne and Asgard fields.
rigs wi ;
excellent A Aker Barents on farm out from Det Norske, completed a deepwater
performance well for BG on Gullris field and commenced an exploration well for

Idemitsu on the Tampen field.

A Continued positive customer feedback.
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Drillships

A

A

The engineering and construction project is
progressing as planned.

Currently in the detailed engineering phase,
with steel cutting and hull construction planned
to begin during second quarter 2012.

Construction project management team well
established at the DSME yard in South Korea.

Recruiting efforts for international organisation
continues.

Establishment of financing structure for
remaining MUSD 780 payable to the yard upon
delivery in 2013 in progress.

Optional drillship(s) to be declared by end of
October 2011.
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Aker MH Drilling Equipment

NOV Knuckleboom Cranes

Siemens Power Management

HHI Himsen Main Engines

Rolls Royce Thrusters
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Market Outlook

A Deepwater / UDW

A Increase in US GoM permits
A Growing demand in Brazil, Africa and Far East
A Dayrates approaching USD 500k/day

A Harsh Environment Floater Market
A Very limited number of modern units with required
capabilities
A Further activity increase driven by successful exploration

programs as well as operations aiming at maintaining
production levels

A Clients seek new and modern rigs

A Increasingly clear trend that clients are seeking modern,
high specification units

A Both scope of drilling programs as well as client/regulatory
requirements are drivers

The preferred partner . Akel' D I | I | | N g

Q2 2011 Presentation | 7 part of Aker




Supply, demand and utilisation rate

Floater Utilisation Forecast
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Growth Opportunities

A Organic
A2 identical Drillship options available in
October with DSME. A declaration will
be made only if accretive for

shareholders and will depend on:
A Market outlook and conditions
A Pricing of the option to be favourable
compared to current market level

ANew possibilities within harsh
environment for further fleet expansion

A M&A
AOpportunities being evaluated
AConsolidation likely within the offshore
drilling segment
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Q2 2011 Income Statement

Amounts in USD million Q22011 Q12011 YTD 2011 Year 201(
Operating revenues 104 100 204 331
Labour expenses (30) (28) (58) (108)
Other operating expenses (14) (13) (27) (65)
Result from operating activities before depreciatior 60 59 119 158
Depreciation (17) (17) (34) (68)
Result from operating activities 42 42 84 90
Net financial items (22) (74) (96) (74)
Profit before income tax 21 (32) (11) 16
Income tax 32 10 42 (3)
Profit (Loss) for the period 52 (22) 31 13
Total other comprehensive income (net of tax) 0 18 18 3
Total comprehensive income 52 (3) 49 16
Earnings per share (US Dollars) 0,18 -0,08 0,10 0,14
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Q2 2011 Balance Sheet

Amounts in USD million 30.06.201131.03.201131.12.201C  Amounts in USD million 30.06.201131.03.201131.12.201(
Assets Equity & Liabilities
Equipment & rigs 1782 1797 1812 Paid in equity 1262 1205 578
Restricted deposits 909 877 933 Other reserves 2 2 (16)
Other non current assets 395 340 84 Retained earnings 7 (46) (24)
Total non-current assets 3085 3014 2829 Total equity 1271 1162 538
Accounts receivable 49 59 55 Interest bearing debt Aker ASA 0 0 486
Other currents assets 50 32 42 Secured bank loans 1439 1509 1425
Cash and cash equivalents 254 334 206 Bond loans 276) 267 255
Total currents assets 354 424 303 Other non current liabilities 125 115 121
Total Assets 3439 3438 3132 Total non current liabilities 1840 1891 2287
Current portion of long term debt 248 328 224
Other current liabilities 80 57 83
Total current liabilities 328 385 307
Total liabilities 2 168 2276 2594
Total equity & liabilities 3439 3438 3132
Equity Ratioexcl. MUSD 1,067 Eksportfinan) 54 o 48 % 26 %
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Q2 2011 Proforma Balance Sheet

Excluding Eksportfinans loan and related cash deposit

Amounts in USD million 30.06.201131.03.2011 31.12.201( Amounts in USD million 30.06.201131.03.2011 31.12.201(
Assets Equity & Liabilities
Equipment & rigs 1782 1797 1812 Paid in equity 1262 1205 577
Restricted deposits 0 0 25 Other reserves 2 2 (16)
Other non current assets 395 340 84 Retained earnings 7 (46) (24)
Total non-current assets 2171 2137 1921  Total equity 1271 1162 537
Accounts receivable 49 59 35 Interest bearing debt Aker ASA 0 0 486
Other currents assets 32 24 24 Secured bank loans 530 632 516
Cash and cash equivalents 96 181 60 Bond loans 276 267 255
Total currents assets 177 264 139  Other non current liabilities 125 115 121
Total Assets 2354 2400 2060  rotal non current liabilities 931 1014 1378
Current portion of long term debt 90 175 79
Other current liabilities 62 50 66
Total current liabilities 152 225 145
Total liabilities 1083 1239 1523
Total equity & liabilities 2 354 2400 2 060
Equity Ratio 54 % 48 % 26 %
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Q2 2011 Net Interest Bearing Debt

Currency
Amounts in USD million Currency  Amount 30.06.2011 31.03.2011 31.12.2010
Secured
DnB NOR / Nordea / SEB * usD 900 620 722 -
DnB NOR UsD 775 - - 596
Eksportfinans NOK 3605 514 496 509
Eksportfinans NOK 3 605 553 534 545
Total secured bank loans 1687 1752 1 650
Subordinated
Aker ASA UsD 528 - - 486
Senior unsecured Bond NOK 1500 - 85 255
Unsecured Bond - Fixed rate* NOK 560 103 100 -
Unsecured Bond - Floating rate* NOK 940 173 167 -
Subordinated loans 276 352 741
Total Loans outstanding 1963 2104 2391
Excluding Eksportfinans and 2010/2013 bond repaid April 2011: 896 989 1337
Free Cash** 92 92 58
Net Interest Bearing Debt (excluding EF/bond repayment) 804 896 1279

* Net of fees being amortised over loan period.

** Partly restricted by minimum requireements in loan agreements

AVAILABLE CASH FROM REVOLVING FACILITY USD 240 MILLION AT
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Summary

A Another solid quarter
A Strong balance sheet

A Positive market outlook for harsh

environment / UDW
A Priorities for Q3

AOperational excellence

AGrowth opportunities
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